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SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION

EARLY OWNERSHIP MORTGAGE RIDER
(DEFERRED INTEREST PAYMENT AND PARTIAL PREPAYMENT PROVISIONS)

THIS FARLY OWNERSHIP MORTGAGE RIDFR ismade this 29 dayof July 19 83 andisincorporated into
and shall be deeaed o amend and supplement the Morigage, Deed of Trust, or Deed to Secure e bt{the “Sccurity Insteument”jof the same
date given by the undessigned (the ~“Bottower ™) to secure Borrower's Note to SECURTTY FEDFRALSAVINGS AND L.OAN ASSOCIATION
OF SOUTH CAROLINA (the “Lender™y of the same date (the *Note”' ) and cover ing the property described inthe Security Instrument and

focated at:py 2 Tiger Bridge Rd., Taylors, $.C. 29687

THE NOTE CON FAINS PROVISIONS INCREASING THE MONTHLY PAYMENT. BEFERRED INTERESE WILL BE ADDED TO
PRINCIPAL THEREBY INCRFASING THE PRINCIPAL AMOUNT TO BE REPAID. INTEREST WILL BE CHARGED ON DE-
FERRED INTEREST.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. MONTHLY PAYMENT CHANGES:

The Note provides for an initial monthly payment of principal and interest of §. 283.19 which shall remain consiang for iwelve
(12) months. The Note prorvides for changes in the monthly payment as follows:

(1) Monthly Paymem Change Dates
Beginning in 1984 the monthly payment Borrower will pay will change on the _1st __ dayofike monthof .Qctober .
and on that day every iwelfth (12th} month thereafter for tep (10} years. Each date on which the monthly payment will change iscalled a

“Payment Change Dac”". ‘The monthly payment will not change [rom paymeuts 121 through maturity.

{2) Changesin Principal Balance: The amountof the initial monthly payment as provided for inthe Note, willresultin the deferral of
the paymem of interest during part of the term ol this Lozn. On the lirst day of each month the deferred intezest, if any, for the preceding
month shall be added 1o the unpaid principal balance and shall increase the principal batance accordingly. When there is a partial
prepayment, then on the firstday of éach month the partial prepayment from the precading month shall be aredited against the principal
batance accordingly. Interest at the rate pros ided in said Note shall accrue on either the increased or decreased principal balance from the
date due until paid.

{3) Limit on Quistanding Principal Balance
‘The outstanding principal balance can never exceed a maximum amount equal 10 one hundred fifteen percent {115%) of the original

principal amount.
B. NOTICE OF CHANGES:

The Note Holder will mait of deliver to Bortower anotice of any changes in the amount of the monthly payment before the effective date of
any change. The notice will include information tequired by law 1o be given Bontower andalso the title 2and telephone number of a person
wha will answer any question Borrewer may have regarding the notice.

C. ESCROW ITEMS:

For purposes of this Rider, escrow items are not included in the monthly paymenis. Borrower acknowledges that the esarow 1tems may
change depending on the annual amount of the charges lor which escrow contributions are being made.

D. CHARGES: LIENS
Uniform Covenant 4 of the Security Insurument is amended to read as follows:

1. Charges: Liens. Borrower shall pay all taxes. assessinents, and other chaiges. fines and impasitions atuibutable 1o the Property which
may attain a priority over this Security Insuument. and lease-hold pay ents or ground rents, i any. inthe manner. pros ided in paragraph
1wo (21 hereof Iy Bonower making payment, when due, directhy tothe payee thereof. Borrower shall prompily furnish to Lender all notices
of amounts due under this paragraph, and in the event Borrower shall make psymem directly. Borrower shall promply furnish to Lender
receipis evidencing such payments. Borrower shaliprompily discharge anvy lien which has priority over this Security Instrument; provided
that the Borower shall not be tequired to discharge any such lien so long as Borrower: (2) shall agree in writing to the payment of the
obligation secured by such lienina manner accepiable to Lender; (b) shall in good [aith contest such Hen by, or defend againstenforcement
of such tien i, legal proceedings which intheopinion of Lender opaate Lo prevent the enfor: ementof the lien or forfeiture of the Proparty
of any part thereof: of {¢) shall secure from the Holder of such lien an agreementin a form sanisfactony to Lenda subordinating such liento
this Security Instrument. Il Lender determines thatall or any part of the Property is subject 10 alien which may atizina priotity over this
Security Instiument, Lender shall send Borrower notice identihving such lien. Borrower shall satisty such dienor take one or mote of the
actions set forth aboive within ten dnyvs of giving of notice.

E. NOTFICE:
Uniform Covenant L of the Secutiny Insrrument is 2mended 0 read as follons:

14. Notice. Except fos any notice required under applicablelaw to be given in anothes mannet. (a) any notice to Botrower pion idedlorin
this Security Ensttument shall begiven by delivering tror b mailing itby first (Jass mail addressed 1o Borrower atthe Property Address or at
such other addiess as Borrower may designate by notice to Lender as provided herein, and by any notice 1o Lender shall be givien by first
class mail 10 Lender's address stated herein o to such other address as Lender may design ate b notice to Bostower as provided herein. Any
notice pronided for in this Security Instrument shall be deained to have been given 1o Bortowts or Landa when given in the manner
designated haein.

F. UNIFORM MORTGAGE; GOVERNING LAW: SEVERARILITY:
Uniform Covenant 15 is amended 10 read as follows:

15. Unitorm Motigage: Goserning Law: Severability. Thislormol Secutin Instrument combines unitosm cnenanis fos national use and
non-uniform covenants with limited variations by junsdiction o wonstitute 3 uniform waurin instrument covening teal property. This
Sexurin nsaumant shail begoncanad by federal baw and the law of the jurisdiction in which the Progxais is Iocared. In the crent that any
peanision of dause of this Security Instrument of the Note conflicts with the applicable law. such confliceshall notaftect otha provisions
of this Scqurin Ingrument and the Note which are doclared 1o be «rarable.

G. UNIFORM MORTGAGE: TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER:
Eniform Covenant 17 of the Sccurzin Insstument is amended (0 1ead as lollows:

17. Transfer of the Proparts ot 4 Bendiciat Interet in Bosrower. I all oz any pant of the Progetiy or antintaest thercinissoldor uansforred
by Borower (or if 2 beneficial interest in Bormower is sold of tiansferred and Botrowa is not a natuzal person of gxasons but is a
corpotation, panpashap. tust of other Iegal antiny? without 1ender’s prior nritten consent. oxdluding iay the acation of 3 litn o2
encumbrance subotdinate o this Securin Instument shich does not rclate o a rransler of rights of sxcupanay in she propen. (b the
creation of 2 putchae mones swanin interest for houschold appliances. (0 a rransha by daase, decnton s ageration of law upon the
death of a joint unantor (drthe grant of any leaschold intaost of three vears of Less ol Gomiainmg an option w paichase, Londa ma, at
Lendes's option. dedare all the sums seonted by this Sequrity Instrument wo be immediately duc and panable

I Landa exerases such option o aceddaate. Lender shall il Bontuwar notee of sccederatzoain acoosdance sl paragraph 1 haeof.
Such netice thall prnide o paiod of not los than 38 das lrom the diate the notce 18 ol sth whidi Boatasa man pa the sums
denderedd due I Bortona Lals o pun such sums prior totheexperanonof such perv ol I endez mas. mathest funtia ootiee o dessosdon
Botromwer. imoke amn ranalice prrmpited by puragraph 18 hacdd

Lepder man conwat o sale of transfer sl ol Botiowes cauess ot ccbrmted ro Leavder inforanon ropmind I Tondon o valmate the
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